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Rhode Island Department of Revenue
Lottery Division

DecembeP3, 2020

The Honorable Gina M. Raimondo, Governor
James Thorsemirector of Revenue

We are pleased toresent to you the COMPREHENSIVE ANNUAL FINANCIAL REPORT of the
Rhode Island Lottery (the Lotterydn enterprise fund of the State of Rhode Iskandhe fiscal year
endedJune 30, 2020 This report has been prepared by the Finance Department of tee/Lofhe

Lottery is responsible for the accuracy of the financial data and the completeness and fairness of the
presentation, including all disclosures.

The Lottery is a division of the Department of Revenue of the State of Rhode Island, and italfinanci
statements are included in the Stateds Comprehe
Lottery activity in a single enterprise fund. Only the activity of the Lottery, and no other data or
information related to any other State agency odfus included in this report.

Generally Accepted Accounting Principles (GAAP) require that management provide a narrative
introduction, overview, and analysis to accompany the basic financial statements in the form of
Management 6s Di ssdMD&A). Thislettarofdrandmittal is gesigned to complement
MD&A and should be read in conjunction with it.
following the report of the independent auditors.

The Lottery was created by Constitutional Amerditipassed on November 6, 1973. The legislation

to create the Lottery was passed in March of 1974, and the Lottery began in May of 1974. The Lottery

is operated like a business within the framework of State laws and regulations. Like any business, the
Lotterydés goal is to maximize income. As a St at
this while maintaining the trust and best interest of the citizens of Rhode Island. It is our goal to
achieve both.

1425 Pontiac Avenue, CranstdRl 02920 | Tel. (401) 463500 Fax (401) 463669



About Us

Located-at 1425 Pontiac Avenue in:Cranston; Rhode Island)ithe Rhode Islandémfityysi10
employeedo oversee all-aspeats Lottery operations:and.gaming in:the StatdRhodelisland
The employees performpoperational; regulatcgmpliance and «oversitgproceduredo ensure
compliance with: statutory:requiremeiids all levels of operations and:product lines

The Rhodel Island Lottery. is the largest voluntary: source of.income for:the |State; bengfiting all
who live, work:and visit'the Ocean:State.

The Lottery lhegan operations in:May 1974 with iits firstvdrawing 1975,/ Rl-became:the first
stateito have aweeklylottery television prograrhe Numbers Gamwas introduced in February
1976:andstill continues taday.! Thefirststant ticket game wasintroduced! in’ 19%&h Online
games:starting in February 1978.

With the formation oof (ithe\ MuliBtate Lottery *Association \(MUSL)n in ©1988,.1games: like
PowerBalP, April 1992, and Vega Million8, January’200, wereiintroducedy the Lottery.



Keno was introduced in/the State in:September 1992,uAround the sameMVides, Lottery
(VV L:Topesationswere introducedt!c stath ewoSderact fecdilscs.t wo | i censed f ac

In June 2013 Table (Game Operations: began at thecLincoln,Rhode lsland:dicensed facility,
followed by the Tiverton:Rhode Island facility in 2018.

In late 2018, retaibportshooks were opened ati both:licensed faciliti@sremote sportsbhook
applicationwas launcheih September2019In April 2020iLottery was:introducedto .the State,
with initial offerings ofelnstants:andLiottery.

The majorpurpose!of the Liottery:is:.to.generate revenue:for transferSd tlee t - emdradFun@in
accordance with the General Lanfshe ‘State of:Rhode Islafior eachl Lottery line of business.

Siicnie’e. thdl 914 has rinheecd beocthtne riyillidn a sie Star acthisf! eondrvends mor e
supports:almost.every aspect of lifecin our Stlxtan education.and health:care;to public:-safety
andithe-environmenGenerally  a ottery revenues increase for each lineof business; the:amount

of prizes:and commissions, as/well as:the -remaining:netincome: transfer&eméralFund also
increase.Soovpu dyholuve d @on @ctl othawrep it rovarpsl ay the Lottery to

In additiontothe:money.generated for the:Generall Fund, there-are the sales:commissions paid to
the lhardworking Lottery IRetailers; those business: establishments; restaurants,andsmall stores
across 'te State.where Lottery products are 'soldhe Lottery . generates and collects.revenues for
traditionallottery and imonitor.game: sales,from more:tlab00licensed lottery retailers located
throughout the State offRhode:lsland.

The successofithelRhode:lsland (Lottery:would not be possithieut the commitment iof .the
Rhode /Island! Lottery: Retailers,ournemployees; and: most!|ofualblour:players:\Weaencourage
everyone t0’Play. Responsibly.and continue to enjoy the Lottery.as it was:intended when it started
in 1974- a fun, positive.way: to geneeaadditional revenue for the:Statelof Rhode lsland.




Rhode!lsland LotterProduct Oftenngs

The IRhode Island Lottery provides: the opportunity:to: participate: in the following-games:

1 Instant (orsscratch) tickets are: played by siniag the coveringon
~In§ta!1t46rames the play-area of aticketl Inarder tonwin, the,player mustimatch or
beat numbers onmatchisymbols:sinstant:ticket: offeringshin!Rhode! Island-include:card games,
sports,imoney, whimsicalh and holiday themes: o Alsor offered are ext@tale gamesincluding
Crossword,-Super Crossword; Loteria, and Bingo: Some games may: offer second chance drawings

for additional.cash:and merchandise prizes

The Daily Numbers game:hascbeen very popularin/Rhode!Island since
THE N"MBERS. its inception in1 1976 )" Playersican wager'on. 2; 3,.0r 4:digits:c\Wagers on

3 and-4ddigits canbelplayed in.exact.or any:-order: cRlayers:can select

their ownnumbers:or: utilize the cpmuit @irk pificg Ulic ook y Npribe sklavo Thied Dai | vy
live Sundaythrough-Saturday:atZ9 p.m. Weekly.and 3@day jpurchase options:.are:available to
players.

The Lottery-addedran instantMatch feature ta the Daily Numbers game in'September 2002. Instant
Match offersi the player the:chancewim up to ‘$500 instantly:on a:DailyNumbers:ticket, for an
additional $1 per.wager.

In May 2014, thermidday:drawing:was added: offering additional wagers tothe evening:drawing.
Trh eiddmilrdvdhayhelddnila wi-2n gm. iars plahee hd viddva bolYyoTact™ odon 13:0 p . m.
Lotictve reys@os websi te.

4 N\ Keno was introduced incSeptember of 1992 and.quickly-proved:to be a
very popular.gamePlayers choose fromione) tb)ten (10).spotsyith
a $100,000top prize!’! Rlayers:can-wager on 1to.10 numbers) (spots)
uitiZint thez bem gumiterhs@citinn oroawamnpunru mbkeprck.” sie laeac tod 200N, Kor  a  c o
drawingsiincreased from every 5 minutes torevery 4 minutes:: These!Keno drawings:occur from
5:00 a:m.ito! 12:45 a.m), Monday through Saturday and 7:00.@.m.to :12:45 asm.don Sunday. In
April of 2001, Keno!RPlusiwasintroduced. s Rlayerschave the option:to purchase: this feature that
could increasentheir winnings, by ten times;sthus:giving Keno:pldagerpotential to win:up-to
$1,000,000.<Keno Qvertime:started in\July 2017, and the Overtime round begins.afterreach Keno
draw and offers players anextra:.chance of winning-higher:prizes-upt0/$500,000.




Bingo is:a:monitor game that:wasrintroduced tothe Rhodellslattery
on October| 14,2012.1 'Theigame»is played: ona: traditional bingo style
board, where playersimust make one: of eight patterns to,win-a prize. For

eachddrawing, 30:numbered balls are drawn. Players can wager $1, $2,1$5;.0r$10/per:board, with
a tgp prizeof'$100;000.

( @ @( @ PowerBalP is a Multi-State! L.ottery ‘Association.game offered in

S OWER PN forty-five states:(including:Rhode lisland), plus: the:District of
Columbia,Puerto: Ricoyrand Y. S:Virgin:slands:: For;$2;players

scecl “eccttl 6 Bimleruatid 4 Bofier 619 B Lunce b leads coabicd dha o Ploaves Bsa | ¢ an
orntli & chnlpitez euiclapicke ol mpiwd denrinefiug Wdwe ki Wplicelk 2nd Twel evi se
10:59p:m. I Fonan additional $1; players can.choose: the: Powdpitign to increase theirnen
jackpot prizes. | The RowerRfRjeature  isinow: a-random muitiplier whereby players:are able to
win up © 10X thewalue of setrprizes: on:lower prizes below Matchi 5. Ther1OXpmultiplier is
availablefor.advertised annuity-jackpots wp: to $150:million: The $1omillion prize formatching
5/5 white balls increases tonamaximum: ofi$2 million:when you purchaf®otherPlay®. 1The
multiplier deesinot:apply-to.the grand prizeljackpt.April 2020, due to/the global Cowvitd
pandemic, ~guaranteed dtag jackpots sandnminimum:jackpoticincreases:weren eliminated.
Following the /April 8, 2020 drawing; guaranteed:starting. PowetHattkpots -and minimum
jackpot ncreases were eliminated, and future jackpots are! based on game sales and:interest rates
effective :at theitime

The Rhode Island Lottery-began offering Mdgalions® on JanuanB0,

EGA 2010 ithrough its participation inthe MuBitate| Lottery Association.\ -As
Mlll-lnm"ls of Octeber’ 2017, each board:costs:$2:without the:Megaplier® option or $3
 with the Megaplier® option(; Game lenhancementsiinclude bigger-average jackpots with

fasterirolls,;andiimp ol vdesdor vondid: sic sfc@d prowlicvnl niisinngliont hiecrssceccond proi
ouuot 707oufmbe# 000a Vau mb e rusoi 2a nidivea carMecg acir Bea hul Actuilout of 2
acorcpoampuuct eck.” IArgy s € kheldpoh Cikdavo Dy a W ioinpgns Megapiie, hel d o
which is ammultiplier-option for. MegaMilliorfswinnings, -allows players who:choose: thisioption

on their 'Wiega\Million8 ticket to lhave ithe&hance:to increase their winnings by wp:ta:5:times
including the $1million prize fornmatching 5/5 whitel balls.c The imultiplier-doesnot apply to the
jackpotwin.In April 2020, due tolthe global: Covitd pandemic,; guaranteed:starting:jackpots and
minimum jackpot increases wereieliminatedrollowing the April 3, 22020 drawing)'Mega

Millions® jackpots sand:minimum:jackpot increasesrwere eliminated, fand: future,jackpots and
increasesare:based ongame:salesrekst rates.


http://www.megamillions.com/

Wild Money is :ancorline gamewwith:a istarting:jackpot of $20,000:that
continues to:grow until al player.-matchesunbers: selected out of alfield

of 35. lits ffirst|jackpot, of $315;869 was won anrApril. 23,2002 and the
highestwas: $601,207:on:March. 25,2006::Drawings:are held/ Tuesday,
Thursday, and: Saturday at:7:30np.n@n July 12,2020, Wild.Money
change from three (3)/drawings-per.week:toaldaily.drawing.

The lLuckyfa Life® game is offezd by twenty-six statelotteries, including
Rhodelsland. IPlayers:select "5 out of 48" numbers and.a Lucky balli"1 out

of 18" and have achancetowin$1,000 aday for life. There s alsora second
i;;,;; chancepprize to.win $25,000 \a:-year for life..cEach play board costs $2.
Mo ornr® Drawings:are held Monday and Thuagdat 10:38 p.muin Connecticutiand

can'be viewed:atww.neluckyfotlife .com

Video Lottery debted iin IRhode:Island incSeptemberiof’ 1992../There are a
tool tolasl o f 5i5n1i@u7nalviivid e ocardd ontilt: eurieys twb er mi n a
gamingfacilities, Twin RiverCasino Hoteland Tiverton: CasinolHotelln In
Awugius!t 20208 par-mutuet licehsge anithe Nes/porp @rand was
transferred to Tiverton CasirHotel. Due toithe COVIDP19 pandemic,both

Twin River Casino Hotel:and Tiverton:CasinoHotelwere closedion/March
14, 2020, thereby suspding all video!lottery:gaminguntil.June 8,72020,
when ithe casinos werereopened; atra limited capacity, per-State:guidelines: " Twin:River Casino
Hotel reopened offering. 1,577 videaolottery terminal (VLT) machines!and Tiverton.Casino Hotel
reopened offerig, 378 VLT machinesAs of June:30202Q Twin River hal 1,578 VLTs open

and Tiverton Casino Hotehd&79 VLTs open Variousirtuaband muHiayer display.gamesare
offeredonthe VLTs.

| Table .gaming opened iRhode [IslandinJune)2013 at. Twin'River.
There -areccurrently 7125 tables savailable Tati,Twin cRiver:offering
traditional card:and dice:games; lincluding poker,cwhich was added in
December22015. 1 Tiverton :Casino. Hotel-openedin:iAugust: 2018
| offering 32 itraditimal card-and!dice:table:games!yHybrid!stadium

gaming \wasooperating: at.Twini Rivenand Tiverton:Casino: Hotel in
September 2018.and-October 2018, respectively. - There arecurrently 48 terminals lat Twin River
and 18.at Tiverton Casino Hotel.. Hybrid Staditemgng .consists of electranicwagering terminals
in a stadium:seatingoconfiguration allowing:blackjack;! roulette :and-lmaiccarat to-be | played
concurrently.with.a livel dealeiDue ito:the global pandemie, both: casinos closed March 14, 2020
and VLT operations:resumednon:JuBe 2020, at limited capacity and itable:gamepoperations
resumecn June:30, 202Gt limited.capacity.



https://www.luckyforlife.us/
http://www.neluckyforlife.com/

SPORTSBOOK Spots wagering iin 'Rhode:Islandocommenced in

— RHODE ISLAND —— Novemhber’2018:at Twin. River,nand in:December
2018:at/Tiverton CasinoHotelr Bantly, patrons:.can

wager iinthe-Sportsbhook or at:wagering terminals: throughout-the,casino flooers atboth venues.
Wagers.canbelplaced on professional and college teams for-various-sporting events.: The types of
wagers:.accepted are sbased:on industry atalsdfor .eachsporting event;csuch as;money line,
points spreads; total points;:teasers, round robinsiand futures. Atgamaeiinplay bets:and
propositions:are also! offeredThe sportsbook online application began ‘on:September 14, 2019
offering playersithe optioni of placing:wagers and receiving payouts.via their-mobile device and/or
their computer provided they arergambling/within that&boundaries.) Due to-the COVID
pandemic,hbeginningron!March 11,2020, majorrsportingievents were!\cancelledonpostponed.
Also, on March 14,2020, .the gmemise -Sportshook at both.Twin River:Casine {Hotels: were
closed. IBeginningon:June 8)2020, tasinos began a phased opening-under Stateland Health
Department:guidelines! IiThe two:casinos reopened Hpeamise-Sportshook.on July 22,°2020.

4 N\ g The iLottery mobile :application:launched in

‘KEE:N @ ( I“SIANI April 2020 with iiKeno -and: elnstant: games
beeid oneg:d topfaferewriiedhe tros ofpho@ yslewr ssorawri. Thei n t he
iLottery Keno.game:isthe:same Keno game lavailabietai locations. Players:-choase from.one
(1) to ten((10):spots. Twenty((20) numbers are.drawn from afield of eighty(80), with: drawings
taking place-every four!(4) minutes) :\Wagers-range from:one dollar($1) tolten dollars($10) per
draw. The:traditional @ddn features} Keno!Plusand Keno Multhance,; are availableThere
aretvwe 11 v @licitnle2)antsdniafaficeor permitse. Eidsavsitsapmt” s thavamadbnabl e f o
as traditional Instant Ticket offerings.: Each-elnstant.game is:available at:prices ranging.from one
dollar ($1) b twentydollars ($20).

Pull Tabs

Rhodellsland Gesral Laws mandate that pull tabltickets:be! sold onlyby non
profit organizations. | The IRhode!:Island: Lottery oversees the sale of pull tab
ticketsitoithesegroups.




Economic(Qutlook

Tih eotcki'o tistaewray 88 refeius cvad yielar 21002 0c sntelvenin-Bs wer e
pandemic. The two ‘State pperated-casinos:closed’at!12:01.a.m..on Mar2gf24} followed by
restaurants,:bars and tavernslin the:Statelon'March)17, 2020..cPrior to that; beginning.on March
11, 2020, -major sporting eventsiin the United States were icancelled or postpolueiihg, the
cancellatiorand elimination of pragssional:and college sporting-eventhe closures iofithe two
casinos resulted inllall videotlottery) table:game, and! retgiremise:sportshoosperations to
ceaseuuntil further notice. | hTheoclosure rof restaurants, bars.and-taaethstay:at:home
regulations significantly reducedtraditional (Lottery revenues; specifically: Keno randnational
draw games. :Beginning on:June’8, 2020, the casieganba; phased opening under: Staté an
Health Department guidelines, to a limited number of invited pafimngdeo operations The

global COVID-19 pandemic haveduced expected revenuesiin the new fiscallyearbeginning July

1, 2020.

Trh eoticly otosteecr Y222 0 riaimm sofile runce denc$218n3 wn 9scalmi2b. bnicomnmnt t ot h
significantly reduced fromithe: prior-year due to thebal COVID 19 pandemic.

Rhodellsland Economic Qutlook

Riho dlewd slpsplizaon Hadseemagmedplativels constambver atwelve monthpperiodt 1.05
million as©of July!1202Q As of June02Q the unemployment rate wa2.4%; which wasabove
the national rate [0f1.2%.

Lottery Industryl Economic) Qutlook

The United-StatesLottery Industry;experiencedeeeasa fiscal year202Q Based onunaudited
figures from ithe*North  American ‘Association of: State’& Provintistteries ((NASPL),:sales
decreased from - $0.9 billion in fiscal year 209 to $89.7 billion in fiscal year 202Q a 1.46%
decrease



Accomplishments

Tih eotcki'o tistaewray 88 refeius cvad yielar 21002 0c sntelvenin-Bs wer e
pandemic.Despite the)pandemic thel folowing was noted:

f Tihleick oatistered sy =2t mlaon s ficesnirseicdhers$28 3 (s 2mi. 1 1 i on t o

f Instant .gamescrevenuethrough::March’ (2020 -gardemic) iincreased: by’ 5% when
compared to!the first:nine monthsiof fiscal 2019. :Instant.games were less-impacted by the
pandemic than other Lotteryigames durirsgdi 2020: experiencing an.overallincrease in
revenue ofimore than' 9% over the prior fiscal year.

Y Sportshook revenue increased’ 172% for:fiscal 2020, compared to fiscal 2019; however,
sportshookwas:only operational for seven:months:in'fiscal 201.9.! Fiscal 2020 sportsbook
revenue was limited by/the.impact of the global pandemicidue to reduced betting: options
for patrons/fromthe:cancellation of sporting events:» Mobileisportsbhook wagering, which
begani in fiscal 2020, contributed:ta the fiscal 2020:increaseand offset theeegphct
on in-person:sportshook wagering.due'to thetemparary casino shutdowns.

Y Sportshookimobileirandocomputerpapplications:launched:in: September: 2alithgn
wagerscon:sporting.events iwithin: the:'State: of (Rhode dsland. | Mobile rand online sports
betting revenue through June. 30, 2020/totaled $3.8 million.

Y iLottery mobile.application:launched in>April 2020. enablingiKeno and elnstant:games.
Total iLottery revenue through:June. 30,2020 was $1.3:million.

Future 'Projects

Y The expansionof additional jproduct. offeringsoforhthe dlottery aplatforaxe wunder
consideration

f An anticipated game ichander Lucky for Life®, to a daily drawing @mmening July
2021.

f Discussion-of adding a third drawing-each-weekFowerBalf is anticipated some:time
in August 2021

Y The Lottey continues to: explorecnew andcexciting:instant.tickets:including: super ticket
offerings which provide players with more:chances to win.onione:ticket. The Lottery also
contemplates higher prize pointitickets 'with the . chance towin higheritap. prizes.



Financial Information

GFOA Certificate of*Achievement

The Government Financel Officers Association of the Wnited States:and.Canada)(GFOA) awarded
a Certificateoof ‘&Ahievement for Excellence in Financial Reporting/to the Rhode Island Lottery
for its comprehensive annual financial report.(CAFR) for the fiscal yeariended JuneB0T Bzl

was ithe twentthird consecutive year thatthe LLottery-has achieved this prestigious award (1997
through 209). In orderitobbe awarded a: Certificate ‘of Achievement, .argovernmental unit must
publish :an-easily.readable iand: efficiently .organized CAFR.: Thisireportcmust,comply with both
generally accepted.accounting principles! and applicable legal requirements.

A Certificate «of Achievement: is:valid,for ja period of-one year only.: The!Rhode! Island:Lottery
received a certificate on:its first'submissiony in\May ‘0f:1998 ,and on-each, subse@nepit. ai/e

beeclcitlerwe cutchia't ooutr courrcr ecnct CAFRchiccont Frnuness t o n
regquirements,;iand. werare lsubmitting.it ite thel GFOAIterdetermine: its: eligibilitynfon-another
certificate.

Accounting -Systemsarteblicies

The Rhode Island Lottery-operates the Lotfmd, an-enterprise fund-that, like:a private business,
utilizes the saccrual:basis! of @ccounting :in-«accordance withuaccountingpprinciples!lgeneral
accepted in'the Wnited: States ofiAmerica.dUnder:.the accrual (basis of accounting;srevenues are
recognizedwhen-earned; and expenses arerecognized at the timethe related liabilities:are incurred.

Budgetary Controls

The operating budget of the:Rhode Island Lottery is subdhib the-State Budget Office; through
thhiecparDenp @ ratveme. not o-f Reeiveenvurer, fiolr i incd wsiilon i nt
Assembly. The-State Budget is ultimately legally. enacted by ither General/Assenabigry
financialimanagement monitors actual expenditures forncompliance with operational requirements

and with statutory expenditures and other statutes.

The Revenue Estimating Confaoes continue tocadopt revenue estimates for the L.ottery, which
areincorporated into.the State Budget.

10



Internal Control Environmen

Managemat of the ILottery:is responsible for establishing and:maintaining:aminternalcontrol
structure designed tmeet the objectivethat assetsrare protected from:loss; theft; or misuse and

that thesaccounting,systemscallow for.complete; accurate and timely recamdingporting, of

fibonia micrinaad fcinef 0 rematic: o meaxceres tued izatiomn i acicoir dance
with generally.accepted accounting principles] and free.ofrmaterial:misstatement:.The structure is
designedto provide reasonable assurance;rrtdithe absolute-assurance; that these objectives are

met. The concept of reasonable assurance recognizes:that the:cost of alcontrolshould not exceed
the lbenefits likely to be derived and that thel evaluation of costs-and benefits:requires-estimates and
judgments by:managemerinternal controlbover financial reporting is also designed toreduce to

an :acceptable:level} the:riskithat errorsor-irregularitiesinnamounts. that would be Imaterial in
relation ito (financial statementsamay:occur aod be prevented,detected orrcorrected: within a
timely periodbyrmanagement or.employeestin the normal course (of performing-their@assigned
fo e t Moo nise: Main acgeeymenital cobiellstiuenw: ensis tteh €@jeckvost t er y 0 s

The Lottery . operates.and regulates video lottery activity, table .gamingparid. wagering:atthe
Sitica twe dasinodn wircoln and Tiverton, contrels .the disbursements:of prizesyand:manages a
valuableticket inventory; the following steps: aretaken:torensure the iintegrity-@andysecurity of
operations:

Y Employing:an information Technology Security:Manager.

Y Employing specialized securignd law.enforcement:personnel

f Maintaining secure Lottery: facilities:and limiting.access:to them.

Y Performingtbackground.checks onretailers, vendors; and employees.

Y Printing lottery tickets:with; special security.features.

Y Independent:Information Technology: security @audits of Lottery networks.

Y Providing :avariety, of.access and othericontrols inrinformation Technelogy systems and
environments.

¥ Maintainingoperating policies:and procedures.
Y Processing!dailyrtransactiondata -of all: retaileractivity: by cLotteryopersonnel using the

Loodvts enrcyad s il avticerrpmac clornanariliodl syisit ie mporpr ogr an
generated by the dine system.

11



! bmpilkreimeoncbnathicneon inforfiatce ampyrolechiecnis iho ercri snuf-liler mat i o
and video lottery systems as provided by its central system provide

¥ Monitoring regulated casino procedures and controls over net.table game:revenue.

¥ Implementationof(financial, joperational;;;and:rcompliance minimum: rinternal «control
requirement standards:for-casinormanagement.

The Lottery.currently has 0®mployees48 of whom are located at the:headquarters:in: Cranston,
Rhodellsland.  Additionally;Bemployeesare located at the Twin River facility inckincoln, Rhode
Island .and’2 employees are located at the Twin River Tiverton! facility),eachlocationioperating
and rregulating:-table.gamé&s ensure: compliance withiRhode: Island statutory irequirements and
Lottery rules:andregulations.

Independent Audit

The Rhode Island: General Laws;require;ansannual audit torbe performed by the State Auditor
General. IThe fiscal.year20 audit of thelfinancial statements:hagieompleted in.accordance

with auditing standards cgenerally caccepted'in ithe (United Statesof AAmericdaosmednment

Auditing Standards Tihheded nudierp encd ennit: LoAud imtnoar sdismeResport o
included iin ithe [ financial csection! of ithispreport.: dn:@ccordanitd @Government (Auditing

Standardsihe tndvenddninidiespsetmdiem itecrnAwwdib! tram dascin Repiodgatdioron 1 nt
Compliance :and ) OQther.!Matters:Based on ‘anliAudit’ of Financial 1 StatementsPerformed in
Accordance wittGovernment/Auditing:Standardsas issued by the Auditor-General.

Acknowledgements

Preparation of thiscreport:.wascaccomplished, withsthe significant efforts ef-Anissa: Colson, Kevin
San,-and: Sarah Medeiros.

This Comprehensive Annual FinancialRepaort reflects courrcommitment to:maintain:the Rhode

Isisnll lavmed s (oot setrnynd snd fcbrdnkacmie ivacl sctnaltviecmelnite sichestn d  r e €
standards of accountability.

Respectiully:submitted,

DNl I onart Bsit £ mr

Mark A. Furcolo Daniel IR.-Sarro
Director Finance ‘Administrator
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